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__ TOCETHER with all ard singular the rights, mwembers. bereditamerts. ard appurterances o the same belongivg or in any way
incidert or appertaining, iduding 201 buikt-in stoves aod redrigerators, heating. 2ir conditivring, planbing and elatrical fintures. w
to wall carputing, femces 2td gates, and any other equfafnﬂm or fixtures 10w or bercafter attacdad. conmncted o= {itted in any manser,

?bclﬁng the istention of the parties hereto that all such fistures 2nd equipnent, otber than hoosehdd furniture, Le (.tF_zSi‘_!('i:\i-a part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Martgagee, #5 successors ard assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Mortgagor is hwfully empowered to con-
vey 01 encumbey the same; and that the Martgagor will forever defend the said premises unto the Mxtgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever hiwfully daiming of to daim the sume or any part thercof.

THE MORTGACOR OOVENANTS AN ACREES AS FOLLOWS:

1. That the Mortgagor will procoptly pay the principal 2nd inferest on the indebtedness eviderced by sasd promissory note at the
timeszrdhtbcmnnerlbue’mmmided.pa} ?

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance yremiums, repairs or other such purposes pursaant to the
provisions of this morigage, and akso for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, of similar statutes; and all sums so advanced shall bear
intesest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and sh:all be payable at the
demand of the Morigagee, unless otheruwise provided in witing.

3 That Mortgapor will keep the improvements oa the mortgaged premises, whither now ealsting or bezcafler to ke ereted, iusumed
a_zzjnst!:usbyﬁre,ﬁzdm:ndothﬂhaurdsinasum:d!asthmtbebahmeducberanﬂaaany tene a4 in 3 company or
companies acceptable to the Mortga and Mortgagor does beseby assign the policy or policies of inscrance to the Mortgagee and
amcslhﬂaﬂnxh;xﬂkiesshaﬂbeﬁbytbe&!oﬂygttshmﬂdit 0 require and shall inddude Joss payatde clauses in favor of the
Mortgagee, and in the event of loss, Mortgagzor will give immediate notice thereof 10 the Matgagee by registered mall; and should the

Mostgagor at any time fail to saxd premises insured or fail to pay the premiums for szch insarance, then the Mortgagee may caose
such improvements to pe insur in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
e provided.

4. That the Mostgagor will keep all improvements upon the mortgaged premises in good repair, and should Morigagor fail to do
s0. the Mortgazee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaiss to the mortgage debt and collect the same undey this mortgage, with interest as hereinabove provided.

5. That the Mortgazee may at any time require the issuance and maintenance of insnrance upon the life of any person obligated
under the indettedness secured bereby in a sum sufficient to pay the mortgage &bt with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mostgagee may pay said premiums and 2py amount so paid shall become a part of the mortzage

6. That Mortgagor agrees to pay all taxes and other public assessments bevied against the mortgaged premises on or before the
due dates thereof and to exlibit the receipts therefor at the offices of the Mortgagee immediately upon pavroest, and shoad the Mort-
gagor fail to pay such tates 2nd 2ssessments when the same shafl fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morigage, with interest as above provided.

7. That i this mortzage secures a “constroction loan”, the Mortgagor agrees that the principal amoant of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction peogresses, in accordance with the terms and coodi-

tr::imofa(knstruction!mnﬁgrmntwbichisseparatdyemﬁedbmismdeamo[thismmtgageandincorparatﬁ! herein by
erence.

8. That the Mortgazor will pot further encumber the premises above described, without the prior conseat of the Mortgagee, and
skould the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately doe and payable and may institute any proceedings necessany to collect said indebledness

9. That shoul the Morigagor alienate the mortgaged premises by Tnntract of Sale, Bond for Title, or Deed of Couveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the
assumption. funish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comeyance, and have the interest
rate on the ban balance existing at the time of transfer modified by increasing the inlerest rate on the said boan balance to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Carolina Iaw, or 2 kesser increase in interest rate as may
be determined by the Association. The Association will notify the Mostgagor or his parchaser of the new interest rate and monthly pay-
ments, and will mail him a pew passhook. Should the Mortgagar, or his Purchaser, fail to comply with the provisions of the wihin
paragraph, the Mortgagee, at its option, may declare .~ indebtedness hereby secured to be immediately doe and paysble and may
institute any proceedings pecessary to collext said indebtiodness. .

10. That should the Motgagor fall to make payments of principal and interest 2s doe on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shoul be any Failure to comply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipalations set out in this mosigage, the Mortgazce. at its oplion. may write to the Mortgagor at his last knoan

giving him thisty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Morigagee, may, at its option, increase the interest rate on the loan halauce for the remaining term of the Joan or
for 2 lesser term to the maximum rale per annum permitted to be ciarged at that time by applicable South Carolina law, or a Jesser
increase rale as may be determined by the Association. The monthly payments will be adimted accordingly.

11. That should the Mordgagor fail to make payments of principal and interest as die on the promissory note and should any monthly
installinent become past doe for a period in excess of 15 days, the Mortgagee may collert a “late charge™ not to exceed amoarnt

an
equal to five (5% ) per centum of any such past dve installment in order to cover the extra expense incident to the hardling of snch
delinuent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its successors and assigns. 2ll the rents. issues. and profits accruing from
the morlgaged premises. retaining the right to collect the same so long as the debt hereby secured is pot in arrears of payment. but
should any part of the principal indebtedpess, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may withoot potice or further proceedings take over the mortgaged premises. if they shall be occupied by a temant or tenants, and

said rents and profits and apply the same to the indebtedness herehy secured. without Hahility to account for anything more
than the reuts and profits actually collected, Jess the cost of colléction. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagor. until notificd to the contrary by the Mortgazee;
and shoul said premises at the time of such default be occupied by the Mortgagor, the Morigagee may apply to the Judge of the
County Court or to any Judze of the Court of Common Pleas who shall be resident or presiding ir the courty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

inﬁedﬂ'sgd cost of collection, to the mortzage debt without liability t3 account for anything more than the rents and profits actually
€0l .

13. That the Morigagee. at its option, may require the Mortzagor to pay o the Mortgagee, on the first day of each mooth until the
note secuzed hereby is fully paid, the following sums in addition to the payments of principal and interest provided in_said note: a sum
equal to the premiums that will next become due and payvable on policies of mortgage guaranty insurarce {if applicable), fire and other
hazard insurance covering the mortgaged property, plus lases and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee ) Jess all sums already paid therefor. divided by the number of months to elapse hefore one month 'Xnor to the date when

premiums, taxes. and assessmeénts will be due and payable, such sims to be held by Mortgagee to pay said premiums, taxes and

ial assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, \origagee may, at its option. apply for renewal of morigage gnaranty or similar insurance (if applicable} covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debt. in which event the Mortzagor shall

repay to Morteavee such premium payment. with intercst. at the rate specified in sxid promissory note, in equal monthly instaflments
over the remaining payment peried.

Page 2

iy b R

e gy AR

[TV

B pwa e

ikt i

rrhap bt

PV OB A L




